
Hamlet Title Agency, Inc.
190 Motor Parkway Suite 103 Lake Hauppauge, NY 11788 631-654-5666 631-654-8555
ESCROW AND DEPOSIT AGREEMENT
Title No. HTA-                               

Date: 
Hamlet Title Agency, Inc., as agent for First American Title Insurance Company, as Depositary, acknowledges receipt from the undersigned Depositor, of the sum of _____________________________________________________________________ Dollars ($_____________)

as indemnity and security for the payment, satisfaction, discharge or disposition of the       

following liens, encumbrances, charges or other matters, to wit:

affecting premises known as:                         

COUNTY: 

VILLAGE:           TOWN:      SCHOOL DISTRICT:

(    )  
The Depositary is hereby authorized out of said Deposit to pay, satisfy, discharge or otherwise dispose of 

said items immediately.  The Depositor agrees to pay to the Depositary any deficiency in the event the Deposit is not sufficient to pay said items.

(    )  
The Depositor agrees to produce proper paid vouchers, or other evidence of payment or disposition of said items aforesaid, in form satisfactory to the Depositary before _____________.  If such vouchers, etc. are not produced before such date, the Depositary is authorized to pay, satisfy, discharge or otherwise dispose of said items, to retain an expeditor in connection therewith if it deems it necessary and to pay such individual out of said Deposit and the Depositor agrees to pay to the Depositary any deficiency in the event the Deposit is not sufficient to pay or dispose of said items and fees.  In addition to the foregoing, the Depositary is authorized to impose any service charges established and filed by the New York Board of Title Underwriters for handling this Deposit.  If this agreement is not fully complied with by Depositor within the time herein specified, the Depositary may, in its sole discretion, impose any additional service charge established and filed by the New York Board of Title Underwriters.

The Depositary shall be under no duty to invest or reinvest any cash at any time held by it hereunder.  The Depositary may commingle any deposits held hereunder with other deposits or with its own funds and may invest any part or all such funds for its own benefit and shall have no obligation to Depositor for any interest or earnings derived thereby.  Provided, however, nothing herein shall diminish Depositary's obligation to apply the full amount of the deposits to the payment, satisfaction or other disposition of the subject matter of this agreement. Depositary shall be entitled to an annual escrow maintenance charge of $100.00 to be deducted out the balance of this Deposit.  Upon the full compliance and disposition herewith, the balance of this Deposit, if any and without interest, shall be refunded to the Depositor, excepting any balance of $20.00 or less shall be retained by the Depositary as an additional service charge.  Nevertheless, the Depositary, at any time and at its sole discretion, and without notice, is authorized to offset against said Deposit any amounts owed to it by the Depositor.

The Depositor further agrees to indemnify, save and hold harmless the Depositary from any loss or damage whatsoever arising out of or by reason of the failure of the Depositor to perform all of the covenants and conditions hereof.

Notwithstanding anything herein contained to the contrary, the Depositary is authorized, without notice, to pay, satisfy or otherwise dispose of said items and to retain counsel in connection herewith, even prior to the date hereinabove specified for compliance, whenever in its sole discretion, title to said premises or marketability should be protected; all payments, charges, disbursements, fees and deficiencies to be charged against this Deposit and the Depositor.

Funds held by the Depository for 1 year or more are subject to annual maintenance fees of $100.00 per year.

Please note that there is a $50.00 fee for each contin run for clearance.

AGREED TO: 
Hamlet Title Agency, Inc.
BY:  _________________________________

            

____________________________________        

 _________________________________

ATTORNEY:




REFUND TO _________________ (S) AT:   

[    ] C/O ATTORNEY   

[    ] PREMISES ADDRESS   

[    ] ALTERNATE ADDRESS:


